st e
ECGC Limited

02 9 2022 AT 9 SR FefieR<or g=t

Country Risk Classification List with effect from 02 May 2022
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AT T % FRd 29T

Countries in Open Cover

A FsH § RY T IT g I AR 20T &

Note: The country mentioned in the bracket represents the parent country

w1 4. _ _
/ %sr / Gountry Rating as of Rating w.e.f
07.04.2022 02.05.2022
Sr. No.
1 | 3feal=AT / Albania B2 A2
2 3feSlRAT / Algeria B1 B1
3 | ARG IHIe (W.XN.31.) / American Al AL
Samoa (USA)
4 USRI / Andorra B1 Al
S ST / Angola B2 B2
6 | WA (gb) / Anguilla (UK) Al Al
7 UfT 3R ST / Antigua and Barbuda B1 B1
8 CHT / Argentina B1 B1
9 STHAT / Armenia B1 B1
10 3¥dl / Aruba C1 Al
11 3o / Australia Al Al
12 | 3fi¢T1 / Austria Al Al
13 SITRETSSI / Azerbaijan B2 B1
14 d8THY / Bahamas B1 B2
15 | 9834 / Bahrain A2 A2
16 | §F@IGRT / Bangladesh A2 A2
17 SRASN / Barbados B1 B1
18 Sfesad / Belgium A2 A2
19 | ddld / Belize B2 B2
20 | &9 / Benin B2 B2
21 | SRYSI (&) / Bermuda (UK) Al Al
22 YCTH / Bhutan A2 A2
23 | didiifaar / Bolivia B1 B1
24 | §IR, Yo gufymy R e (Hexds) /
Bonaire, St. Eustatius and Saba Al Al
(Netherlands)
25 | 9if¥Er 3R BSMIfeAT / Bosnia and c1 c1
Herzegovina
26 | Slga™T / Botswana A2 A2
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Countries in Open Cover
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Note: The country mentioned in the bracket represents the parent country

%Y . _ _
/ 37/ Country Rating as of Rating w.e.f
07.04.2022 02.05.2022
Sr. No.
27 | SNl / Brazil A2 A2
28 | fgfewr =g (fed) 3Mgals /British AL N
Pacific (Pitcairn) Islands
29 | fafesr afo SMgaug(gdh)/British Virgin Al Al
Islands (UK)
30 / Brunei A2 A2
31 | @A / Bulgaria A2 A2
32 | §fdb1 B / Burkina Faso B2 B2
33 | daifsdr / Cambodia B2 B2
34 $HFT /| Cameroon B2 B2
35 | ®AlST / Canada Al Al
36 I sy (@F{) / Canary Islands Al Al
(Spain)
37 | %Y 98 / Cape Verde B1 B1
38 | HEA sMedigy (fSeH) / cayman Islands AL AL
(UK)
39 dls / Chad Ci1 C1
40 | 9@ M () / Channel Isles (UK) Al Al
41 | f=relt / chile Al Al
42 |9 / China A2 A2
43 | foruae 3geied (Sfiefer) / Christmas Al Al
Island (Australia)
44| I / BT S (sfeeferan) / AL N
Cocos/Keeling Island (Australia)
45 | SIAteRT / Colombia A2 A2
46 | HERN / Comoros B2 B2
47 | % 3MZaed (Yoas) / Cook Islands Al AL
(New Zealand)
48 | PReT NPT / Costa Rica A2 A2

W
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Countries in Open Cover
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Note: The country mentioned in the bracket represents the parent country

w9 4. _ _
/ 37/ Country Rating as of Rating w.e.f
07.04.2022 02.05.2022
Sr. No.
49 | @i 31 3ZAR / Cote D'lvoire B2 B1
50 | IURMAI / Croatia A2 Al
51 | grmmel (HleRels) / Curacao AL AL
(Netherlands)
52 | iUy / Cyprus B1 B1
53 | d® TURTST / Czech Republic Al Al
54 STH1% / Denmark A2 A2
55 | foredl / Djibouti B1 B1
56 SIWM®T / Dominica B1 B1
57 | Siftf% VRS / Dominican Republic A2 A2
58 | ghsRR / Ecuador B2 B2
59 | {9 / Egypt B2 B2
60 | 3] HiedlsR / El Salvador B1 B1
61 sheRigd T / Equatorial Guinea B2 B2
62 | TXI=AT / Estonia A2 Al
63 g IfaH1 / Eswatini
(YdYd WIS / Erstwhile Swaziland) Bl Bl
64 | mlwds SMEdsy (IP) / Falkland Islands Al Al
(UK)
65 | B SIS (STHIP) / Faroe Islands Ao Ao
(Denmark)
66 | fhail / Fiji B1 Bl
67 | fhIcig / Finland Al Al
68 | / France Al Al
69 Wd T (YvT¥) / French Guiana Al Al
(France)
70 | %9 UifeMRM™T (W) / French Polynesia Al Al
(France)
71| % féror sfedifed USRN (HIN) / AL AL

French South Atlantic Territories (France)
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w9 1. _ _
/ %sr / Gountry Rating as of Rating w.e.f
07.04.2022 02.05.2022
Sr. No.
72 TS / Gabon Bl B1
73 | AT / Gambia B2 B2
74 | SIS / Georgia B1 B1
75 ST / Germany Al Al
76 | UMl / Ghana B1 B1
77| fSeTeeR () | Gibraltar (UK) Al Al
/8 U / Greece B1 B1
79 | / Greenland Al Al
80 | UTST / Grenada C1 Cc1
8l | gr8dy (W) / Guadeloupe (France) Al Al
82 | T3 (Y.X1.31.) / Guam (US) Al Al
83 TGICHTAT / Guatemala Bl B1
84 | TOMI / Guyana Bl A2
85 | ®dl / Haiti B2 Cc1
86 | B3 3MEcis SR HhaHIS 3HEdsy
(3{TferT) / Heard Island and McDonald Al Al
Island (Australia)
87 | BIg¥ / Honduras B2 Bl
88 | g » (AH &1 ARy e &) / A A
Hong Kong (Sp. Ad. Region of China)
89 TRl / Hungary A2 A2
90 'S / Iceland A2 Al
91 HRd / India Al Al
92 | SHRM™ / Indonesia A2 A2
93 3RS / Ireland A2 Al
94 IoRISd / Israel A2 A2
95 | gcdl / Italy A2 A2
96 / Jamaica B1 B1
97 | ST / Japan Al Al
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Countries in Open Cover
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Note: The country mentioned in the bracket represents the parent country

w9 1. _ _

/ a"\’f / Gountry Rating as of Rating w.e.f

07.04.2022 02.05.2022

Sr. No.

98 Sied / Jordan B2 B2
99 DRI /| Kazakhstan B1 B1
100 | SIHAT / Kenya B1 B1
101 | fpRETdl / Kiribati B2 B1
102 | %ad / Kuwait A2 A2
103 | fRIeRdM / Kyrgyzstan B2 B2
104 | QI3 / Laos B1 B1
105 | &rdfddr / Latvia A2 Al
106 | TEIdT / Lesotho B2 B2
107 | fdf®hcH / Liechtenstein B1 A2
108 | feryYaTi=m / Lithuania A2 Al
109 | @aeHE / Luxembourg Al Al
110 | H&dNh3 / Macao B1 B1
111 | HSFM&R / Madagascar Bl B1
112 | Hdmdt / Malawi B2 B2
113 | 7R/l / Malaysia A2 A2
114 | \rdcld / Maldives B1 B1
115 | Hie<l / Malta A2 Al
116 | #Rld Sy / Marshall Islands B1 B2
117 | gréfA® (W) / Martinique (France) Al Al
118 | AMEIAT / Mauritania B2 B2
119 | ARIRM / Mauritius A2 A2
120 | Aye (W) / Mayotte (France) Al Al
121 | BfRPI / Mexico A2 A2
122 rngﬁﬁﬁrm / Micronesia B2 B2
123 | Hicsidl / Moldova C1 B1
124 | |@FT®I / Monaco B1 Al
125 | Hiferm / Mongolia B2 Bl
126 | HicAUl / Montenegro B2 B2
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Y 9. _ _
; 37/ Country Rating as of Rating w.e.f
07.04.2022 02.05.2022
Sr. No.
127 | HieIRC (&) / Montserrat (UK) Al Al
128 | AREDI / Morocco Bl Bl
129 | A& / Mozambique B2 B2
130 | AT / Namibia B1 B1
131 |9 / Nauru B1 A2
132 | AU / Nepal A2 B1
133 | Hlexds / Netherlands Al Al
134 J HoSIT (W) / New Caledonia Al AL
(France)
135 ?erﬁa_s' /| New Zealand Al Al
136 ﬁW&H / Nicaragua Bl Bl
137 | FIESR / Niger B2 B2
138 HET:?F&TIT / Nigeria B2 B2
139 g 3Medis (siids) / Niue Island (New AL AL
Zealand)
140 ARWBI% 3MEed (e’ / Norfolk AL AL
Island (Australia)
/ North Macedonia
141 (Wﬁ@?ﬁﬁm/ Erstwhile Macedonia) B2 B2
142 IR AIRGMT 3figels (UAT) / Northern Al "
Mariana Islands (USA)
143 |49 / Norway Al Al
144 | 3G / Oman A2 A2
145 | UdlS (JUUU) / Palau (USA) Al Al
146 | Y4l / Panama A2 A2
147 | Ugs =g 1 / Papua New Guinea B2 B2
148 | IRIIT / Paraguay Bl Bl
149 |UF / Peru Al Al
150 | fihelidiy / Philippines A2 A2
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w9 4. _ _
/ %sr / Gountry Rating as of Rating w.e.f
07.04.2022 02.05.2022
Sr. No.
151 | Ui / Poland A2 A2
152 | Qdd / Portugal A2 A2
153 | dief Rl (GEIT) / Puerto Rico (USA) Al Al
154 dd¥ / Qatar A2 A2
1565 g sgcded (Wi¥) / Reunion Islands Al AL
(France)
156 / Romania A2 A2
157 | YISl / Rwanda B1 B1
158 | JHISM / Samoa B1 B2
159 |99 AfA (EEFﬁ) / San Marino (ltaly) A2 A2
160 | ¥dHal 3R / Saudi Arabia A2 A2
161 | 9T / Senegal Bl Bl
162 | gfadr / Serbia A2 Al
163 | I / Seychelles A2 A2
164 | RART fAI3{H / Sierra Leone B2 B1
165 ﬁP'HER / Singapore Al Al
166 Ric mféq (:ﬂa?a? ) / Sint Maarten Al Al
(Netherlands)
167 | IdlaniodT / Slovakia A2 Al
168 | I@GMAT / Slovenia A2 Al
169 | GIcHA 3i3aed / Solomon Islands C1 C1
170 | Gf&0T 3pIeT / South Africa A2 A2
171 | <féror ®IRkAr / South Korea Al Al
172 | W9 / Spain Al Al
173 e Wﬂv_{ 3R AT / St. Christopher A A
and Nevis
174 e goHT Ud TIRH (o) / St. Helena and AL AL
Ascension (UK)
175 ' / St. Lucia B2 B1
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Note: The country mentioned in the bracket represents the parent country

o4 9. Rati f | Rati f
ating as o ating w.e.
/ =/ Country g g
07.04.2022 02.05.2022
Sr. No.
176 | FC fﬁ?f\f ud o (i) / St. Pierre AL AL
and Miguelon (France)
e fd¥ic 3R IASIZY / St. Vincent and
177 : B2 Bl
the Grenadines
178 | QM / Suriname B1 B1
179 | Wied / Sweden Al Al
180 | f&geoiRels / Switzerland Al Al
181 dlgdld / Taiwan A2 A2
182 | b / Tajikistan C1 C1
183 | dGII=AT / Tanzania B1 B1
184 | YTsciS / Thailand A2 A2
185 fdHUR <*d / Timor Leste Bl Bl
186 |l / Togo B2 B2
187 cIfhuq (REicis) / Tokealu (New Al Al
Zealand)
188 | THT / Tonga B1 B1
189 ffYere 3R AT / Trinidad and Tobago A2 A2
190 ETHIIQICII / Tunisia C1 C1
191 | Pl / Turkey B2 B2
(of A Y A\ .
192 | 9@ 3R I (eh) / Turks and Caicos Al Al
(UK)
193 | ddiqd / Tuvalu Bl A2
194 | g8l / Uganda B2 B2
195 H{IJ_EE I 3HRIT / United Arab AD AD
Emirates
196 | gA1Ecs fdhT8H / United Kingdom Al Al
197 | T IS SERIBT / United States of AL AL
America
198 |3¥% / Uruguay A2 Al
199 | JUY AR 33T 3sagd / US Al Al
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Countries in Open Cover

A FsH § RY T IT g I AR 20T &

Note: The country mentioned in the bracket represents the parent country

o 4. Rati f | Rati f
ating as o ating w.e.
/ =/ Country . .
07.04.2022 02.05.2022
Sr. No.
Minor outlying Islands
200 |guy dafod 3fiSdeyd /  US Virgin Islands Al Al
201 | ISfb&M / Uzbekistan B2 B2
202 | dI3d / Vanuatu B2 B1
203 | afd®w 4T / vatican City Al Al
204 | fagdEmd / Vietnam A2 A2
o5 | ATCRE 3R WA (W) / Wallis and Al Al
Futuna (France)
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Countries in 'Restricted Cover - Group |' for which revolving limits are approved

normally valid for a year

hH ¥. Rating as Rating
/ =/ Country of w.e.f
Sr. No. 07.04.2022 | 02.05.2022
1 A=Y / Belarus C1 C1
2 | §581 / Burundi c2 C1
3 | T SMPIHT TR / Central African co co
Republic
4 $HI TURNT / Congo Republic c2 c2
5 | &dl / Cuba C2 C2
5 uwldil?l_ob SHRT TTURTSY / Democratic o o
Republic of Congo
7 | SI0TT / Ethiopia c2 c2
8 1 / Guinea Cc2 Cc2
9 | fiFl o3 / Guinea Bissau C2 C2
10 | ZF / Iran* C2 C2
11 | 3UP / Iraq c1 C1
12 &M / Lebanon C2 C2
13 | &IZeRAT / Liberia C1 C1
14 | <fifsdn / Libya C2 C2
15 | Hrdt / Mali C2 C2
16 | ®WMHR / Myanmar c1 C1
17 | UIfb&d / Pakistan® C1 c2
18 | 4IciobT / Sri Lanka C1 C1
19 ¥4 / Russia B2 C1
20 | 973l € US iUt / Sao Tome & Principe c2 c2
21 | GHIfeRIT / Somalia C2 C2
22 @Eﬁﬁ'ﬂ / Turkmenistan C1l C1
23 | gghd / Ukraine C1 C1
24 | SII%AT / Zambia C1 C1
* USD denominated exports to Iran or the transactions involving persons, entity of USA or transactions routed
through USA Financial Systems will not be covered.
#The Short-Term cover on Pakistan is reinstated only for ‘therapeutic products’ which are regulated by the
Drug Regulatory Authority of Pakistan.
The exporters have to submit documentary evidence towards the item of export being ‘therapeutic product’ in
order to avail cover on Pakistan.
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Countries in 'Restricted Cover — Group II' where Specific Approval will be given on

a case-to-case basis on merits

hH 9. . )
; 3 Country Rating as of | Rating w.e.f
07.04.2022 02.05.2022
Sr. No.
1 SHIA / Afghanistan D D
2 sRfear / Eritrea D D
3 JTRI SIRAT /  North Korea D D
4 ﬁﬁw / Palestine D D
5 gI3Y YSIH / South Sudan D D
6 gsH / Sudan D D
7 |8/ Syria D D
8 aﬁw !/ Venezuela D D
9 gH / Yemen D D
10 fSTaTsd / Zimbabwe D D
SISl o wifew goft
ECGC Classification Risk Category

Al Insignificant

A2 Low Risk

Bl Moderately Low Risk

B2 Moderate Risk

C1 Moderately High Risk

C2 High Risk

D Very High Risk
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